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12 CFR Ch. III (1–1–98 Edition)§ 343.1

343.3 Filing of Form MSD–4, Amending
Statements, and Form MSD–5.

AUTHORITY: 15 U.S.C. 78o–4(c)(5), 78q, and
78w; 12 U.S.C. 1811 et seq.

§ 343.1 Scope of part.
(a) This part is issued by the Federal

Deposit Insurance Corporation (the
Corporation) pursuant to those provi-
sions of the Securities Exchange Act of
1934 (15 U.S.C. 78a et seq.) which provide
for the regulation of bank municipal
securities dealers and their activities.

(b) This part shall apply to all State
banks insured by the Federal Deposit
Insurance Corporation and not a mem-
ber of the Federal Reserve System, or
separately identifiable departments or
divisions of such banks, which act as
municipal securities dealers.

[42 FR 40891, Aug. 12, 1977]

§ 343.2 Definitions.
For purposes of this paragraph, the

terms herein have the meanings given
them in section 3(a) of the Securities
Exchange Act of 1934 (15 U.S.C. 78c (a))
and the rules of the Municipal Securi-
ties Rulemaking Board. The term Act
shall mean the Securities Exchange
Act of 1934 (15 U.S.C. 78a et seq.).

[42 FR 40891, Aug. 12, 1977]

§ 343.3 Filing of Form MSD–4, Amend-
ing Statements, and Form MSD–5.

(a) On and after September 15, 1977,
an insured State nonmember bank, or a
subsidiary or a department or a divi-
sion thereof, which is a municipal secu-
rities dealer shall not permit a person
to be associated with it as a municipal
securities principal or municipal secu-
rities representative unless it has filed
with the Corporation an original and
two copies of Form MSD–4, ‘‘Uniform
Application for Municipal Securities
Principal or Municipal Securities Rep-
resentative Associated with a Bank
Municipal Securities Dealer’’, com-
pleted in accordance with the instruc-
tions contained therein, for that per-
son. Form MSD–4 is prescribed by the
Corporation for purposes of paragraph
(b) of Municipal Securities Rulemaking
Board Rule G–7, ‘‘Information Concern-
ing Associated Persons’’.

(b) Whenever a bank municipal secu-
rities dealer receives a statement pur-

suant to paragraph (c) of Municipal Se-
curities Rulemaking Board Rule G–7,
‘‘Information Concerning Associated
Persons’’ (amending statement), from a
person for whom it has filed a Form
MSD–4 with the Corporation pursuant
to paragraph (a) of this section, such
dealer shall, within ten days there-
after, file three copies of the amending
statement with the Corporation accom-
panied by an original and two copies of
a transmittal letter which includes the
name of the dealer and a reference to
the material transmitted, identifying
the person involved, and is signed by a
municipal securities principal associ-
ated with the dealer.

(c) Within thirty days after the ter-
mination of the association of a munic-
ipal securities principal or municipal
securities representative with a bank
municipal securites dealer which has
filed a Form MSD–4 with the Corpora-
tion for that person pursuant to para-
graph (a) of this section, such dealer
shall file an orignial and two copies of
a notification of termination with the
Corporation on Form MSD–5, ‘‘Uniform
Termination Notice for Municipal Se-
curities Principal or Municipal Securi-
ties Representative Associated with a
Bank Municipal Securities Dealer’’,
completed in accordance with the in-
structions contained therein.

(d) A bank municipal securities deal-
er which files a Form MSD–4, Form
MSD–5, or an amending statement with
the Corporation under this part shall
retain for its own records a copy of
each such Form MSD–4, Form MSD–5,
or amending statement for at least
three years after termination of the as-
sociated person with respect to whom
the filing was made.

(e) Forms MSD–4, Forms MSD–5 and
amending statements are to be filed
with Director, Division of Supervision,
Federal Deposit Insurance Corporation,
Washington, DC 20429. The date that
the Corporation receives a Form MSD–
4, Form MSD–5, or amending statement
shall be the date of filing. A Form
MSD–4, Form MSD–5, or amending
statement which is not prepared and
executed in accordance with the appli-
cable requirements may be returned as
unacceptable for filing. Acceptance for
filing shall not constitute any finding
that a Form MSD–4, Form MSD–5 or
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